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Disclaimer

This presentation has been prepared by Skyharbour Resources Ltd. ( i S Y Hsing its best efforts to
realistically and factually present the information contained. However, subjective opinion, dependence upon
factors outside S Y H éamtrol and outside information sources unavoidably dictate that SYH cannot warrant the
information contained to be exhaustive, complete or sufficient. In addition, many factors can effect the
presentation which could significantly alter the results intended by SYH, rendering the presentation
unattainable or substantially altered. Therefore, interested uses should conduct their own assessment and
consult with their own professional advisors prior to making any investment decisions.

This presentation does not constitute a prospectus or public offering for financing, and no guarantees are
made or implied with regard to the success of SYH proposed ventures. Interested investors are advised to
seek advice from the investment advisors.

Some of the statements in this document may be deemed to be "forward-looking statements”. All statements
on in this document, other than statements of historical facts, that address events or developments that
management of the Company expects, are forward-looking statements. Although management believes the
expectations expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance, and actual results or developments may differ materially
from those in the forward-looking statements. The Company undertakes no obligation to update these forward-
looking statements if management's beliefs, estimates or opinions, or other factors, should change. Factors
that could cause actual results to differ materially from those in forward-looking statements, include market
prices, exploration and development successes, continued availability of capital and financing, and general
economic, market or business conditions. Please see the public filings of the Company at www.sedar.com for
further information.

Technical information has been prepared in accordance with the Canadian regulatory requirements set out in
National Instrument 43-101 and reviewed on behalf of the Company by Dave Billard, P.Geo., a Consulting
Geologist for Skyharbour as well as a Qualified Person.
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- People, Timing, Projects

- 16-18,000m of drilling across Russell
and Moore in approx. 40 holes

- Additional 15-16,000m of drilling
expected from partners

@

Energy transition: uranium High-grade uranium
prices and market improving discovery potential with
with nuclear as integral near term catalysts and
part of global energy mix active exploration/drill
going forward as nations programs; targeting large,
decarbonize their high-grade Athabasca

economies Basin uranium deposits

B

Large uranium property
portfolio with ownership
interests in >614,000 ha
(>1.5M acres) in Athabasca
Basin, Canada, consisting
of 36 projects acquired at
attractive valuations

AL
N

Utilizing partnerships and Noteworthy shareholder

JVOs to fund e xlpabecandastrategio

with less equity dilution T partners including

Prospect Generator Denison Mines, Rio Tinto,

Model Orano, and numerous
institutional shareholders

Strong management and
technical team with track
record of success
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Management Team & Board

People, Timing, Projects

Jordan Trimble B.sc., cFa
President and CEO, Director

Entrepreneur who has worked in resource industry with several companies specializing in
management, corporate finance and strategy, shareholder communications, marketing, business
development and capital raising

Previously Corporate Development Manager for Bayfield Ventures up until its acquisition by New
Gold in 2014

CFA® Charterholder and served full term as a Director on the board of the CFA Society
Vancouver; also holds Bachelor of Science Degree with a Minor in Commerce from UBC

Jim Pettit
Chairman of the Board, Director

+30 years of experience in resource industry specializing in finance, corporate governance,
management, and compliance

Previously Chairman and CEO of Bayfield Ventures Corp. which was sold to New Gold in 2014

David Cates cPa, MAcc, BA
Director

Current President and CEO of Denison Mines (TSX: DML) (NYSE: DNN). Prior to his
appointment as President and CEO of Denison, Mr. Cates served as Denison's Vice President
Finance, Tax and CFO. As CFO, Mr. Cates played a key role in the Company's mergers and
acquisitions activities - leading the acquisition of Rockgate Capital Corp. and International
Enexco Ltd.

Mr. Cates serves on the Board of Directors of the Canadian Nuclear Association

Prior to joining Denison, Mr. Cates held positions at Kinross Gold Corp. and PwC LLP with a
focus on the resource industry

Joseph Gallucci mBa, icp.D
Director

February 2025

Currently Managing Director and the Head of Investment banking at Laurentian Bank Securities

Capital markets executive and banker with >15 years experience focused on mining at BMO
Capital Markets, GMP Securities, Dundee Securities; previously led Mining Investment Banking
team at Eight Capital

Holds a Bachelor of Commerce degree from Concordia University and an MBA in Investment
Management from the Goodman Institute of Investment Management. He also holds the ICD.D
designation.
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Management Team & Board

People, Timing, Projects

A Geologist with over 35 years of exploration and development experience, searching for
Dave Billard p.ceo. uranium, gold and base metals in western Canada and the western US; spent 12 years as a

Head Consulting Geologist senior geologist at Cameco Corp.

A He was COO, VP Exploration and Director for INR Resources prior to its acquisition by Denison
Mines in 2013; he was instrumental in the discovery of the Maverick and Fraser Lakes B zones

A Geoscientist with nearly two decades of expertise in uranium exploration and development;
played an active role in numerous grassroots and advanced uranium exploration projects in

Serd ar Donmez p.Geo. northern Saskatchewan and Zambia

VP Exploration A" 17-year tenure at Denison Mines Corp., where he was involved in various capacities with the
Phoeni x and Gryphon uranium deposits on Denisonos
discovery to the completion of the Feasibility Study in 2023
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A Geol ogist specializing in Athabasca Basin uraniun
Christine McKechnie m.sc Eagle Point Uranium Mine and with JINR Resources Inc. and CanAlaska Uranium Ltd.
Senior Project Geologist A Completed her B.Sc. (High Honors) in 2008 from the University of Saskatchewan and

completed a M.Sc. thesis on the Fraser Lakes Zone B deposit at Falcon Point Project; also
received the 2015 CIM Barlow Medal for Best Geological Paper

A Initially obtained a Bachelor of Arts in Archaeology (2014) at the University of Saskatchewan,

before completing his Bachelor of Science in Geology (2019), with an undergraduate thesis
Sean Cross p.Geo. focusing on NexGen Energyds Arrow Deposit.
Project Geologist . :
J 9 A Worked on several flagship projects such as Foran

Energyo6s Arrow Deposit.

A Experienced in uranium and rare earth elements (REE) exploration, he has worked on multiple
Dylan Drummond p.Geo. high-profile projects such as NexGen Energy's Flagship Arrow Deposit and Orano Canada's
Project Geologist Cigar Lake Project; also spent time with Appia Energy Corp.
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Management Team & Board

People, Timing, Projects

Paul Matysek wm.sc., P.Geo.
Advisor

Mr. Matysek, Founder, President, and CEO of Energy Metals Corporation, grew it from a $10M
market cap in 2004 to $1.8B before its acquisition by Uranium One Inc. in 2007

Previously Chairman of Lithium X Energy Corp. which was acquired by Nextview for $265 million in
2018; he was President/CEO of Goldrock Mines Corp. which was acquired by Fortuna Silver Mines
for $129 million in 2016; also was President/CEO of Lithium One Inc., which in July 2012 merged
with Galaxy Resources in a $112 million deal; prior to Lithium One, President and CEO of Potash
One Inc. which was acquired for $434 million by K+S Ag

Andrew J. Ramcharan prh.D.,
P.Eng, FAusiIMM
Senior Vice President of Corporate
Development

Extensive background in corporate development, project evaluation, and investment banking
spanning over 20 years

Previously Manager of Corporate Development for IAMGOLD; worked at SRK Consulting for several
years and was involved with uranium companies including SXR Uranium One, Ur-Energy, and
UraMin which eventually sold for $2.5 billion in 2007 to Areva

Brady Rak
Vice President of
Business Development

Investment professional focused on the Canadian capital markets over his 13-year career at several
independent broker dealers including Ventum Financial, Salman Partners and Union Securities

Involved in advising high-net worth and corporate clients, structuring transactions, raising capital and
navigating global market sentiment.

Donald Huston
Director

Independent Director of Skyharbour and has been associated with the mineral exploration industry
for over 30 years

Extensive experience as a financier and in-field manager of numerous mineral exploration projects in
North America

Amanda Chow cPa, cva
Director

February 2025

Serves as independent director and is a Chartered Professional Accountant (CPA, CMA)

She is a graduate of Simon Fraser University where she earned her Bachelor of Business
Administration degree. She began working with public companies in 1999
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. SYHBF
Capital Structure SYH TRADED ON

LISTED ON

MNT
A\ AW

TRADING SYMBOLS

SYH SC1P SYHBF

TSX VENTURE FRANKFURT US OTCQX

CAPITAL STRUCTURE

204.5 MM 238.2 MM C$71.6 MM*

ISSUED & OUTSTANDING SHARES FULLY DILUTED MARKET CAPITALIZATION

* Share price $0.35 as of February 11", 2025
** Over CAD $11 million in cash and shares with additional cash and shares expected to come in from option partners

NOTABLE & STRATEGIC SHAREHOLDERS

A Management and insiders A Horizons Global Uranium Index ETF (HURA) A Tribeca

A Denison Mines Corp. A Sprott Junior Uranium Miners ETF (URNJ) A OTP Fund Management Ltd
(TSX: DML) (NYSE: DNN) A Extract Capital A Ocean Wall

A Rio Tinto (ASX: RIO) A Sachem Cove Partners A Paul Matysek

A Sprott Uranium Miners ETF (URNM) A L2 Capital Partners A Jeff Phillips

A Global X Uranium ETF (URA) A Sprott Capital Partners LP (Global Market Development)

February 2025
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Energy Transition and Global Energy Mix

Nuclear: Emissions-Free, Baseload Power

A Nuclear energy underpinned by three major macro trends
currently: electrification, decarbonization, and energy
security and independence

A Nuclear energy provides baseload, CO2 emissions-free, low-
cost, reliable, safe energy; it also provides grid and price
stability and anchors local community with jobs and tax base

ASmal | Modul ar Reactors (SMRG6s)
an important emerging market that will standardize construction,
reduce risk and decrease costs

A Al technology and data centers could bring new demand for
nuclear energy as Al data centers require baseload energy and

Average life cycle of greenhouse emissions

gC0, equivalent per kwh

*World Nuclear Association

The only low
carbon energy
source that
provides scalable
24/7 baseload

TSX-V: SYH | SKYHARBOURLTD.COM

MWe

Nuclear has the lowest energy accident fatalities for OECD countries

140

can consume 100x more power than typical industrial businesses 5 Ez s
A Recent announcements from Microsoft (investing $1.6B to revive § & -
Three Mile Island and 20-year PPA), Oracle (received building % jz
permits for SMRO6s), Google (partf N
500MW of advanced nuclear projects), and Amazon (various o m 7
agreements to support development of nuclear energy projects) & 9 ; y@“”& ‘D@‘*g*‘ 592;**%
& Al

A Public support for nuclear energy in the US stays at record level
for fourth year in a row

February 2025

*Gen Il PWR, Swiss.
Source: Paul Scherrer Institut. Data for nuclear accidents modified to reflect
UNSCEAR findings/recommendations 2012 and NRC SOARCA study 2015
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Why Nuclear?

Real World Examples and Benefits

A 31 countries have signed a declaration to triple nuclear energy capacity by 2050 with 14 of the largest global

financial institutions supporting it

A In addition to providing base-load, CO2 emissions-free, low-cost energy, nuclear provides unmatched

electricity generation in MW / square kilometre

ARussian invasion of Ukr ai

problems in several countries that are reliant on Russian natural gas i nuclear offers solution

| SKYHARBOURLTD.COM

and subsequent Aweaponi zi

TSXCV: SYH
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A UK significant shift in energy mix and policy: upgrading nuclear fleet to new advanced reactors and wants 25%

of its electricity from nuclear power

A The Germany / France comparison:
Germany
Sunk tens of billions of euros

Very little progress in reducing carbon emissions

Emissions of 483 grams CO, per kWh

Reliance on coal and Russian natural gas

Competitive disadvantage for German industry

A
A
A
A Germany has higher electricity costs compared to France
A
A
A

AEnergi éei¢egmdée@ed Energy Policyo

February 2025

ssions a fraction of that o
r kwh

cost compared to Ger
able and reliable energy

0 expand its existing flee
planned reactors recentl

2xporter of electricity



Global Supply & Demand - Structural Deficit

Uranium Market

450 (1) Demand- Call to triple
& Nuclear Power . B s

20+ countries _,..-*""

A Question of Supply / Demand e
Fundamentals ‘

Demand- High
Case

..... ~ Demand- Base
Case

A Global demand for electricity to grow by approx.

Milion Pounds U308
TSX-V: SYH | SKYHARBOURLTD.COM

50% by 2040; data centres and E Primary Supply
A Uranium demand expected to grow at 3.6% CAGR .
through 2040 (WNA Fuel Report Sep. 2023); new Secondary Supply
reactor builds’ extensions, restarts and uprates UZEIJ? 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040
A 439 current operable reactors, 62 reactors under Source (1) : UxC Market Outlook Q3 2024
construction, over 400 reactors Utility Uncommitted Demand
ordered/planned/proposed
Million pounds U308 © UxC
A 2024 demand approx. 190-195 million Ibs with 275
primary mine supply of approx. 155 million Ibs; 250 ,_______..r"
looming supply shortfall 225 /\_‘___..ir
200 —

A UxC estimates cumulative supply gap 175 5_.‘_,; /—_

through 2034 of over 350 million lbs 150
e

A Uncovered demand rises rapidly overthe 125 7 — YT
coming years with over 1.2 billion Ibs of contracting 100 / === United States
needed by 2034 ;g ce Total Requirements
A Utilities will have to return to the market and 25 |
enter into long-term contracts; return to 0 -
normalized pricing 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
February 2025 10
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Nuclear & Uranium Demand Globally

The Main Drivers of Conventional Demand Growth

*

*

*

Currently 58 reactors
operating with 29 under
construction and many more
reactors planned/ordered and
proposed

Planning to build at least
150 new reactors in the
next 15 years; more than
the rest of the world has
built in the past 35

Currently 33 reactors
operable with 2 reactors
under construction, and 13
reactor restarts up from 3 in
2016

Majority of Japanese
support the restart of idled
nuclear reactors; 16
reactors in the process of
restart approval

February 2025
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Currently 23 reactors
operating with 7 under
construction and 40
reactors planned and
proposed

India plans for 21 new
nuclear reactors by 2031

*
* e
*
' i
et "

US is largest consumer of uranium with
nuclear generating 20% of its electricity
through 94 operating reactors

US production has fallen to <2% of
domestic demand with previous
reliance on central Asian supply which
is at risk with recent Russian uranium
import ban; bipartisan support for
nuclear energy

Currently 36 reactors and is
planning to build 36 reactors
in other countries

Control significant amount

of global mine supply as
well as enrichment capacity
irecent conflict
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out o Russia from wes

buyers and utilities
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Currently 9 reactors operating
with plans for new advanced
nuclear capacity to provide
25% of electricity

Britain classifies nuclear

power as fienvironmen

sustainableo to
private capital to the sector

att
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Uranium Supply Globally

Uranium Price Rebounding: Spot Market Revival and Supply Curtailments

A Recently, producers, developers
and physical uranium holding
companies have been buying
material including Denison,
Yellowcake, UEC and Sprott

, _ Sequestered, Suspended, Covid, Operational & Depletion Reductions
Physical Uranium Trust

Restricted Primary Supply (MIbs U;O4) % Sequestered vs 2016 T
A Production suspensions as a result -10
. e Se tered ed
of the pandemic in addition to % e )
previous cuts amounted to s 1 COVID-19 Impacted Operations
approx. 50% of monthly global mine o @J 3 Reduced Operaions 20162022)
supply T risks to the supply side 70 Suspended (CBM)
far outweigh risks to the demand 600%
. g -90 Estimated ~100 million Ibs U308 IGPI™ Depleted (Aggregated)
Slde ele sequestered by 2026;
110 U ~900% increase over 2016 levels =0— Baseline % Net Growth (2016)
. . ©2022 TradeTech ; w
A Accelerating inventory and 120 e R i i O
Secondary Supp|y draWdOWnS account for additional purchasing from UPC, URC,
150 Denison Mines, UEC, Boss Energy, enCore Energy or
other physical funds; does not account for sequestered
3 ) pounds sold into uranium spot or term morkets
A Underfeeding supply to overfeeding 170 0% between 20212026
o A & O v A0
demand FEL PP @m FELLELLSS

A There are more shutdowns Source: TradeTech, October 2022

expected from depleted mines over
the next 10 years

February 2025
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Why the Athabasca Basin?

Grade is King

Value of Uranium Grades compared to Other Metals *

Metal Grade Ibs/t $/unit Value/t
U0 1.0% 22 $71/Ib $1,562
Gold 16.9 g/t - $2,865/0z $1,562
Silver 1,605.7 g/t - $32/0z $1,562
Copper 16.1% 355 $4.4/Ib $1,562
Zinc 55.9% 1,229.9 $1.3/Ib $1,562

* Calculated in US $ using metric tonnes and troy ounces in February 2025

1% U O 16.9 g/tGoId.
3“8 1,605.7 g/t Silver

(Uranium) 16.1% Copper
55.9% Zinc

February 2025
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Exploration Companies & Acquisitions

Athabasca Basin Uranium Advanced-Stage Exploration and Development Companies

Current Comparables

TSX-V: SYH | SKYHARBOURLTD.COM

Company Trading Symbol Share Price Shares Outstanding (MM) Market Cap (MM)
Skyharbour Resources SYH $0.35 204.5 $71.6
Isoenergy Ltd. ISO $2.71 178.8 $484.5
CanAlaska Uranium CwW $0.86 176.1 $151.4
ATHA Energy SASK $0.54 277.9 $150.1
NexGen Energy NXE $9.35 565.0 $5,282.8
Purepoint Uranium PTU $0.26 60.3 $15.9
F3 Uranium FUU $0.26 514.2 $133.7
* CAD prices as of February 31, 2025
Recent Uranium Company Acquisitions
Precedent Athabasca Basin Transactions
Acquired Company or Project Acquirer i(\:/c;lxti]se}t?;n E:;_(;ﬁtriesue 2l Price of Uranium  Valuation Metric in $/1b
Ef‘;jhe"C’t)EXp'ora“‘m (Roughrider Rio Tinto $654 Million 58 Million Ibs $52/lbs $11/1b
Fission Uranium (PLS Project) Paladin $1,140 Million 130.3 Million Ibs $85/Ibs $9/1b
28% of Millennium Project (AREVA) Cameco $150 Million 18.9 Million Ibs $51/Ibs $8/1b

February 2025
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Average Grade % U308

Uranium Exploration in Athabasca Basin

Recent Discoveries and Successes

Source: WNA
2
1.5
1
0.5
0.08%
0
Kazakhstan Namibia Australia Niger
South Inkai Langer Hienrich Ranger Akouta
February 2025

The Athabasca Basin in Saskatchewan, Canada is an
ancient sedimentary basin hosting the world's richest
uranium deposits and mines

Saskatchewan is rated the #3 mining jurisdiction in the
world, per Fraser Institute

Historically the Basin has produced 15-2 0 % of wor | d
primary uranium supply and is a safe and favourable
mining jurisdiction

2012 to Present, Southwest Athabasca Basin:

A The Arrow discovery made by NexGen Energy
(TSX: NXE); Arrow deposit

A Patterson Lake South discovery made by Fission
Uranium (TSX: FCU); Triple R deposit

A Patterson Lake North discovery made by F3

2005 to Present, Eastern Athabasca Basin:
A IsoEnergy discovered the Hurricane Deposit

A Wheeler River's Phoenix and Gryphon Deposits
being explored and developed by Denison Mines;
Phoenix contains indicated resources of 70.2M Ibs
U;0g at a grade of 19.1% U;04 and Gryphon deposit
contains inferred resources of 43M Ibs U;04 at a
grade of 2.3% U;0q4

A Hathor Exploration which was acquired by Rio Tinto
in 2011 discovered Roughrider deposit
which contains indicated resource of 17.2M Ibs U504
at a grade of 1.98% U,;Og4 and inferred resource of
40.7M Ibs U304 at a grade of 11.2% U304

TSX-V®SYH | SKYHARBOURLTD.COM
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Uranium Exploration in Athabasca Basin

Recent Discoveries and Successes

NexGen Energy (TSX: NXE), Fission Uranium (TSX: FCU), Alpha Minerals, IsoEnergy (TSX.V: ISO), Denison Mines
(TSX: DML) and Hathor are just a few recent examples of successful uranium discovery stories in the Athabasca Basin

Even in a declining commodity price environment, significant returns generated for investors from new discoveries and
successful resource delineation

Traditional Athabasca exploration involved rudimentary geophysical targeting and widely spaced vertical drill holes; high cost of

discovery and lower probability of success

New exploration techniques and strategies have led to new discoveries through entirely new target types as well as
improved targeting methodologies; lower cost of discovery and higher probability of success

Skyharbour is utilizing these new techniques and strategies

TSX-V: SYH | SKYHARBOURLTD.COM
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Portfolio of Uranium Projects

Top Tier Exploration Projects in and around the Athabasca Basin
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